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LERNER& SWKIN
GERTIFIEDPUBLIQÀCCOUNTANTs LLP

Ï82 NassauStreet, NewYork, NY 10088 Tel 212.571.00647Fax212.5710074

Jay Lerner G.RA. Joseph G.Sipidn, G.P.A,
jieraer@lernerälpkin.com Jaipkin®lernersinkin.com

REPORT OFINDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

'Eothe Members of

All RiseTrading LLC
141 W JacksonBlvd.
SuiteŠÙ0A
Chicago, IL 60604

Opinion on the FinancialeStatement

We have audited the accompanying statement of financial condition of All Rise Trading LLC as of
Decernber31, 2018,and the related notes (collectively referred to as the financial statement). In our
opinion, the statenient of financial condition presents fairly, in.all material:respects,the financial position
of All Rise Trading LLC as of December 31, 2018 in conformity with accounting principles generally
acceptedin the United States of America.

Basis for Opinion

The financial statement is the responsibility of All Rise Trading LLC's;management. Our responsibility is
to express an opinion on All Rise Trading LLC's financial statement based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States)
(PCAOB) and are required to be independent with respect to All RiseTrading LLC in accordance with the
U.S.federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit in accordance with the standards of PCAOB. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statement is free of

niatorial misstatement, whether due to error or fraud. Our audit includedperforming procedures to assess
the risks of material misstatement of the financial statement, whether due to error or fraud, and performing
procedures that respond to those risks. Such procedures included examining, on a test basis,evidence
regarding the amounts and disclosures in the financial statements. Our audit also included evaluating the
accounting principles used andsignificant estimates made by management,aswell as evaluating the overall
presentation of the financial statements. We believe that our audit provides a reasonable basis for our
opinion.

Leinér8oSip ' CPAssLLP
Certified ËublieAccountants (NY)

Wehave served as All Rise Trading LLC's auditor since2018.

New York, NY
January29,2019



ALL RISE TRADING, LLC

$TATEMENT OF FINANCIAL CONDITION

DECEMBER 31,2018

ASSETS

Cash and cash equivalents $ 29,172
Due from broker 105,038
Commissions receivable 196,845

Other assets 6,955

Total assets $ 338,010

LIABILITIES AND MEMBER$' EQUITY

Liabilities:

Accountspayableand accrued expenses 56,137
Due to affiliate 14,927

Total liabilities 71,064

Commitments and Contingencies(Notes 3 and i

Members' equity(Note 5)

Members' capital 266,946

Total members'equity 266,946

Total liabilities and members'equity S 338,010

The accompanying notes are an integral part of this statement
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ALL RISE TRADING, LLC

NOTES TO FINANCIAL ŠTATEMENT

FOR THE YEAR ENDED DECEMBER 31, 2018

Note 1 - Nature of Business

Ali Rise Trading, LLC (The "Company")is a limited liability company formed in 2018 for the

purposeof conductingbusiness as a broker on the floor of the Chicago Board of Options
Exchange. The Company is a broker-dealer registered with the Securitiesand Exchange
Commission ("SEC")and a member of the Securities investorProtection Corporation ("SIPC").

The Company operatesunder the provisionsof Paragraph (k)(2) (ii)of Rule 15c3-3 of the
Securitiesand Exchange Commissionand, accordingly,is exempt fromthe remaining
provisionsof that rule. Essentially,the requirementsof Paragraph(k)(2)(li)provide that the
Company clears all transactionson behalf of customerson a fully disclosed basiswith a
clearingbroker/dealer,and promptly transmitsall customerfunds and securities to the clearing
broker/dealer. The clearing broker/dealer carries all of the accounts of the customers and

maintains and preserves all related books and records as are customarily keptby a clearing
broker/dealer

Note 2 - Summary of Significant Accounting Policies

a) Revenue Recognition

The Company buys and sells securities on behalf of its customers. Each time a customerenters
into a buy orsell transaction, the Company charges a commission. Commissions and related
clearing expensesare recorded on the trade date (the date that the Company fills the trade order

by finding and contracting with a counterpartyand confirms the trade with the customer). The
Company believes that the performance obligation is satisfied on the trade date because that is
when the underlying financial instrumentor purchaser is identified, the pricing is agreed upon

b) Income Taxes

Incometaxes are not payable by, or provided for, the Company.Members are taxed indivic
their shareof the Company earnings for federal and state income tax purposes. The
accompanying financialstatements havebeen adjusted to provide for unincorporated business
tax based on Company income, if applicable.

c) Cash and CashEquivalents

The Company considers demand deposited money marketfunds to be cashequivalents. The
Company maintains cash in bank accountwhich, at times mayexceed federally insured limits or
where no insurance is provided. The Company has not experienced any losses in such accounts
and does not believe it is exposed to any significant credit risk on cash and cash equivalents.

d) Usaof Estlniates

Management uses estimates and assumptions in preparing financial statements. Those
estimatesand assumptions affect the reported amountsof assets and liabilities, and the reported

amounts of revenues and expenses.
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ALL RISE TRADING, LLC

NOTES TO FINANCIAL STATEMENT

FORTHE YEAR ENDEDDECEMBER 31, 2018

Note 3 - Financial Statements with Off-Balance Sheet Credit Risk

As a securities broker, the Company is engaged in buying and selling securities for a diverse
group of institutionaland indMdual investors. The Company introduces these transactionsfor
clearance to another broker-dealer on a fully disclosed basis.

The Company's exposure to credit risk associated with non-performance of customers In
fulfilling their contractualobligationspursuant to securities transactionscan bedirectly
impacted by volatile trading markets which may impair customers'ability to their obilgationsto
the Company and the Company'sability to liquidate the collateralat an amount equal to the
original contracted amount. The agreementbetweenthe Company and its clearing broker .

provides that the Company is obligated to assumeany exposure related to such non-perfor
by its customers.

The Company seeks to control the aforementioned risks by requiring customersto maintain
margin collateral in compliancewith various regulatory requirementsand the clearing broker's
intemal guidelines. The Companymonitors itscustomer activity by reviewing Informationit
receives from its clearingbroker on a daily basis, and requiring customers to deposit additional

collateral,or reduce positions,when necessary.

Note 4 - Not Capital Requirement

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule

(15c3-1), which requiresthe maintenanceof minimum net capital and requiresthat the ratio of
aggregate indebtedness to net capital, both as defined, shall not exceed 1500%.At December
31, 2018, the Company had Net Capital of $177,003 which was $132,003 in excessof its n
net capital of $45,000. The Company's netcapital ratio was 40.15%.

Note 4 - Related Party Transactions

The Company entered into an expensesharing agreement("ESA")with Bay Crest Partners
LLC, an affiliate of the company,to allocate a portion of certain overhead expenses on a
proportionate basis. These expenses include costs such as: Health, Dental and Vision
Insurances,Transit Benefits and Loan Term Disability.The ESA shall automatically renew
additional one-year period until either party delivers written notice of terminationto the other

party.Anyunderpaymentof this expenseis recordedas a liability onthe Company'sbooks,while
any over payment is treated as a receivable. The overhead expenses paid to the affiliate for the

period ending December 31, 2018 were $30,055,and are reflected inthe various expense
accountsof the Company. Under the ESA,as of December31, 2018, the amount due to the
affiliate for fees was $14,927.

For the year ended December 31, 2018, theCompany received commissionincome from Bay
Crest Partners LLC in the amount of $267,660.

Note 5- Subsequent Events

The Company hasevaluated events and transactionsthat occurred betweenJanuary 1,2019 and
January 29, 2019, which is thedate the financial statementswere available to be issued, for
possible disclosure and recognition in the financial statements.
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All Rise Trading, LLC

Schedule of the Determination of SIPC Net Operating Revenues and GeneralAssessment

including FormSIPC-7

For the year ended December 31, 2018
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LERNER & SIPKIN
. . . ,,QERTIRIED.PUBLICAOCOUNTANTSLLP , . . ,

182NassauStreet.NewYork,NY10038 Tel2Ì2Ji71.0064/Fax 2f2.57i.0074

Jay herner..C.P.A. soseph.G.Sipktn, 0.P.A.
jlerner@lernersipkin.com leipkla®ierneralphin.com

R$PORT OF INDEPENDENT REGISTERBDPUBLIC ACCOUNTING FIRM ON
APPLYING AGREBD-UPON PROCBDURÉS

To the Mernbersof
All RiseTradingLLC
141W JacksonBlvd.
Suite300A
CMcago,IL 60604

Gentlemen:

In accordance with Rule 17a-S(e)(4)under theSecuritiesExchangeAct of 1934andwith the SIPCSeries600 Rules, wähave
performed the procedures enumerated below,which were agreedto by All RiseTradingLLC andthe SecuritiesInvestorProtection
Corporation(SIPC)with respect to the accompanying:GeneralAssessmentReconciliation(Form SIPC-7)of All RiseTradingLLC for
theyear endedDecembel;31,7,018,solely to assetyou andSIPC inevaluatirig:theAll Rise Trading.LLC'y cornplj#4cewith the, ,
applicableinstructionsof the.GeneralAssessment Reconciliation(FormSIPC-7).All Rise Trading LLC's.managementis responsible
for the All RiseTrading LLC's compliancewith thosesquirements.This ágreed-uponproceduresengagementwasconductedin
accordance with attestation standards established by thePublic Company AccountingOversightBoard (United States).The
sufficiencyof.these.proceduresis solely the responsibilityof thosepartiesspécifiedin thisreport. Consequently,wemakeno
reposentationregardingthe'suffleiency of theproceduresdescribedbeloweitherfor the purpse för hich'this róport hásbeen
requested or for anyother purpose.The prodeduréswe performedandour findhigsareas follows:

1- Compared the listedassesseent.paymentsin:Form SIPC-7with respective cashdisbursementrecordsentries,noting nodifferences;
2- Compandthe TotalRevenueamountreportedon theAnnualAudited Report.Formf l7A-5 PartIII for the yearendedDecember
31,2018with the Total Revenueamountyeportedinthe FormSIPC-7for the yearendedDecember31,2018,notingno differences;
3- Comparedanyadjustnients reportedin Form SIPC-7with supporting:schedulesand-workingpapers,noting nodifferences;
4- Recalculatedthe arithmeticalaccuracyof the calculationsreflected:inFormSIPC-7andin the related schedulesandworking papers
supportingtheadjustments,notingnodifferençes;and
5· Compared the. amount of any overpayment:applied to the current assessment with the Form SIPC-7 on which it was originally
coinputed,noting no differences.

We were not engagedto, and. did not conduct an examinatioit, the objectiveof which would ibe the expressionof an. opinion on
compliancewith the applicableinstructionsof theForm SIPC-7.Acoördingl, we donot.express suchanopinion. Hadwe performed
additionalprocedures,other mattersmight havecometo our attentionthatwouldhavebeenreportedto you.

This report is intended solely for the in,formatioh.anduseof.the speelfiedpartieslistedaboveand is not intended to beand,should not
beusedby anyoneother than:these specifiedparties.

Very truly yours, • ' - - -, - • • • •' " i

Ignor4.Sipkm CPAs,APr(NY)
January 29,2019



ALL RISE TRADING, LLC

Schedule Of SIPC Assessment and Payments
FOr the Year Ended December 31,2018

TOTAL REVENUES S 610,058

ADDmONS

DEDUCTIONS (20,000)

SIPC NETOPERATINGREVENUES 590,058

GENERAL ASSESSMENT @.0015 885

Less: Payments made with Form SIPC 6

TOTAL ASSESSMENTBALANCE ANDINTERESTDUE S 885

RECONCILIATION WITH THE COMPANY'S COMPUTATJON OF SIPC NET OPERATING REVENUE FORTHE

YEAR ENDED DECEMBER 31,2018

SIPC NET OPERATJNG REVENUES AS COMPUTED BY THECOMPANY ONFORMSIPC-7 5 590,058

SIPC NET OPERATING REVENUE AS CONIPUTED ABOVE 590,058

DIFFERENCE 5 •



SECURITIESINVESTORPROTECTIONCORPORATION
SIPC-7 e.o.sexeries,w,.gil,1,.g.o,c.acoso-alas SIPC-7

(se.ap.ywis) 6erieralAssessmentReconcIllation ' (ss-REVW18]
Forrhofiscalyearended December31,2018

(ReadcarefullythelustrustionsinyourWorkingCopybefotocompletingthis Form)
TO BE FILED BY ALLstPOMEMBERSWITHFISCAL VEARENDINGS

1.Nameof Member,address,DesignatedExaminingAuthority,1934ÀotregistraNonno.andnorth fri whlohfiscalyserendsfor >·-
purposesoflheauditrequiremoniof SECRule17a-5: 2.

Neletif anyof the Informagoashownonthe 4
ALLRIOETRADING,LLC, mailinglabelrequiresoutreetion,pleasee-man
141W JACKSONBLVD,SUITE300A an correctionsto form®sipe.organdso
CHICAGO,IL60604 in esteontheformfiled.

Nameandtelephonenumberal personto -
SEC# 8-70099 conlaulrespectingthisform,

Robert Peters(212) 668-8700

2.A.GeneralAssessment(item20 frompage21 gè5
B, LosepayanentmadewithSIPC-6filed(arcludeinterest)

Date Pald

C.LessprioreverpayisentappRed

D.Assessmentbelancedueor (overpayment) SE

E. (Merestcomputedonlate payment(seeInstructionE)for_daye at20%perennum

F.Totalassessmentbalanceandinterestdue(oroverpaymentestried forwardi 305
G.PAYMENTr4 tile box

Okeekmalled to P,ó.BosŒ FundeWiredQ ACHO ggTotal (musi be sameas F above) S

H.Overpaymentcarried totward SI

3.Subeldieries(8) andpredecessore(P) includedin this forni (givenameand 1934 Actreglstrallonnumber):

L

TheSIPCmembersubmitilnglhis formandthe

persollby whomit is executedrepresentthereby ALLRISETRADING,that all informationcontainedhereinle true,correct
andcomplete. '' """ti**i"*i

Dated the day of JartUOry , 20 ,

This formendthe assessment payntentis due90daysafter the end of the fiscal year.Retale the WorkingCopyof tMs form
for a parlodöf not lèestilân's years, the latest 2 yearsin an easily aceassible place.

on Dales:
ostmarked Regelved Reviewellna

E Comuladens Decumemadon , Forward CopyGC
e,a Excepilone:
!b
em Olspositionof exceptions:
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DETERMINATION OF"SIPCNET OPERATINGREVENUES"
ANDGENERALASSESSMENT

Anjounts for the fisoelperiod
beginningJanuary1,2018
andendingnaamanrsi enta

Eliminate cents

2tae.ToNielrevenue(FOCUSUnet2/PartilAUne9,Code4030) g 610,058

26.Additions:
(1)Totalrevenuesfromthesecutillesbusinessel subsidiaries(exceptforeignsubsidiaries)and

predecessorsnotluotudedabove.

(2) Notlosefremprinalpal transantlonsin securitiesin tradingaccounts.

(3)Netlossfromprinolpaltranseotlonsin commoditiesin tradingaccounts.

(4)inlerestanddividendexpensedeductedindeterminingitem26.

(5) Netlossfrommanagementof orparticipationin theunderwritingordistributionofsecurities.

(6) Expensesotherthanadvertleing,printing,registrationfeesand legal feesdeductedindetermlningnot
profitfrommanagementoforparticipalloninunderwritingordistributionof secutilles.,

(7)Notlossfromseotiritiesla Investmentanooonis.

Totaladditios

20.Deduellons:
(1)Revenuesfromthedistributionof sharesof aregisteredopenendinvestmentcompanyorunit

investmenttrust,fromthesaleofvariableannulties,tramthebusinessof insurance,frominvestment
advisoryservicesrenderedto registeredinvestmentcompaniesorinsurancecompanyseparate
accounts,andfromtransactionsinsecurityluturesproducis.

(2)Regenbesfromcommodilytransactions.

(3)Commissions,floorbrokerageandclearancepaidto otherSIPCmembersinconnsotlonwith 20 gggsecurlliestransactions, *

(4)ReimbersementsforpostageIn conneettonwithproxysolicitation.

(S)Netgainfromsecuritles in [nvestmentaccounte.

(6) 100%ofcommissionsandmarkupsearnedfromtransactionsin(I)certificatesof depositand
(11)Treasurybills,bankersacceptancesorcommerolalpapetthatmatureninemonthsor less
liomIssunnoedate,

(7) Dlrootexpensesof printingadverilsingandlegalfeesInourredinconnectionwith otherrevenue
relatedtalhesecuritiesbusiness(revenuedefinedby Secllon16(9)(L)el theAct).

(8) Otherrevenuenotrelated eitherdirectly or indireolly tothesecurillesbusiness.
(SeeinstreotionG):

(Deductionsin excessol$100,000requiredocumentation)

(9) (I)Totalinterestanddividendexpense(FOCUSLine22/PARTIIAUne13,
Code4075plualine2b(4)above)butnotlaexcess
oflotalinterestanddividendinooms. 8

(ll)40%of marginInterestearnedoncustomerssecurities
accounts(40%ofFOCUSline5,Code3960). 8

Enterthegreaterofline (1)or (11)

Totetdeductions 20,000

24.SIPCNetOperatingRevenues ?

2a.GeneralAssessmeal@.0015 %
(topage1,line2.A.)
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